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SECTION 9. Sale.-Bonds issued pursuant to this act shall be sold
at a price of not less than par and accrued interest to the date of their
respective deliveries. They shall be sold after public advertisenent of
their sale in a newspaper of general circulation in South Carolina. The
published notice shall appear not less than ten days prior to the oc-
casion set for opening bids. Provided, that if notes are issued no
public advertisement shall be required.
SECTION 10. Payment.-For the payment of the principal and in-
terest of all obligations issued pursuant to this act, as they respective-
ly mature, and for the creation of such sinking funds as may be neces-
sary therefor, the full faith, credit and taxing power of Horry County
shall be irrevocably pledged, and there shall be levied annually by
the county auditor and collected by the county treasurer, in the same
manner as other county taxes are levied and collected, a tax without
limit on all taxable property in the county sufficient to pay the prin-
cipal and interest of such obligations as they respectively mature, and
to create such sinking fund as may be necessary therefor.
SECTION 11. Exempt from taxes.-The principal and interest of
any bonds or notes issued pursuant to this act shall have the tax
exempt status prescribed by Section 65-4.1 of the 1962 Code.
SECTION 12. Proceeds.-The proceeds derived from the sale of
any obligations issued pursuant to this act shall be paid to the county
treasurer and shall be disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest to become due thereon.
(b) The premium, if any, shall be applied to the payment of the
first installment of principal.
(c) The balance remaining shall be expended, on the warrant of
the board, for all costs and expenses incurred in connection with the
issuance and sale of such obligations.
SECTION 13. Repeal.-Act 566 of 1963 is repealed.
SECTION 14. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.


